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ArcelorMittal completes investment agreement with Invitalia 

ArcelorMittal Italia to be renamed Acciaierie d’Italia 

ArcelorMittal announces that it has today completed an investment agreement (the 
‘Investment Agreement’) with Invitalia, an Italian state-owned company, forming a public-
private partnership between the parties. 

Invitalia has injected €400 million new equity into AM InvestCo Italy, ArcelorMittal’s subsidiary 
which signed the lease and purchase agreement for the Ilva business, providing Invitalia with a 
38% shareholding and equal voting rights with joint control over the company. Going forward 
the joint company AM InvestCo Italy is being re-named Acciaierie d’Italia Holding, and its main 
operating subsidiary ArcelorMittal Italia will be renamed Acciaierie d’Italia. 

The Investment Agreement stipulates a second equity injection by Invitalia, of up to €680 
million, to fund the completion of the purchase of Ilva’s business by Acciaierie d’Italia, which is 
expected by May 2022 subject to certain conditions precedent*. At this point, Invitalia’s 
shareholding in Acciaierie d’Italia would increase to 60%, with ArcelorMittal to invest up to €70 
million to retain a 40% shareholding and joint control over the company. 

Going forward, Acciaierie d’Italia Holding will operate independently, and as such will have its 
own funding plans without reliance on ArcelorMittal. As a result, ArcelorMittal will 
deconsolidate the assets and liabilities (including the remaining lease and purchase liability) of 
Acciaierie d’Italia Holding (formerly AM InvestCo Italy) from its consolidated statement of 
financial position and will account its interest in the company under the equity method.   

*The conditions precedent include: the amendment of the existing environmental plan to 
account for changes in the new industrial plan; the lifting of all criminal seizures on the Taranto 
plant; and the absence of restrictive measures – in the context of criminal proceedings where 
Ilva is a defendant – being imposed against Acciaierie d’Italia Holding or its subsidiaries. In case 
conditions precedent are not met, then the Acciaierie d’Italia Holding would not be required to 
complete the purchase of Ilva’s assets and its capital invested would be returned. 

About ArcelorMittal 

ArcelorMittal is the world's leading steel and mining company, with a presence in 60 countries 
and primary steelmaking facilities in 17 countries. In 2020, ArcelorMittal had revenues of $53.3 
billion and crude steel production of 71.5 million metric tonnes, while iron ore production 
reached 58.0 million metric tonnes. Our goal is to help build a better world with smarter steels. 
Steels made using innovative processes which use less energy, emit significantly less carbon and 
reduce costs. Steels that are cleaner, stronger and reusable. Steels for electric vehicles and 
renewable energy infrastructure that will support societies as they transform through this 
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century. With steel at our core, our inventive people and an entrepreneurial culture at heart, 
we will support the world in making that change. This is what we believe it takes to be the steel 
company of the future. ArcelorMittal is listed on the stock exchanges of New York (MT), 
Amsterdam (MT), Paris (MT), Luxembourg (MT) and on the Spanish stock exchanges of 
Barcelona, Bilbao, Madrid and Valencia (MTS). For more information about ArcelorMittal please 
visit: http://corporate.arcelormittal.com/ 
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